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Ⱦɚɧɧɚɹ ɪɚɛɨɬɚ ɩɨɫɜɹɳɟɧɚ ɜɨɩɪɨɫɚɦ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɩɪɟɞɩɪɢɹɬɢɹ ɜ 

ɮɨɪɦɟ ɩɪɢɫɨɟɞɢɧɟɧɢɹ, ɩɨɥɨɠɢɬɟɥɶɧɵɦ ɟɟ ɮɚɤɬɨɪɚɦ ɢ ɰɟɥɹɦ ɬɚɤɨɣ ɪɟɨɪɝɚɧɢɡɚ-
ɰɢɢ, ɚ ɬɚɤɠɟ ɫɩɨɫɨɛɚɦ ɩɨɜɵɲɟɧɢɹ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ-ɡɚɟɦɳɢɤɚ 
ɩɨɫɥɟ ɩɪɨɜɟɞɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ. Ɉɞɧɢɦ ɢɡ ɜɨɡɦɨɠɧɵɯ ɫɩɨɫɨ-
ɛɨɜ ɩɨɜɵɲɟɧɢɹ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɜ ɧɚɫɬɨɹɳɟɣ ɪɚɛɨɬɟ ɪɚɫɫɦɚɬɪɢɜɚɟɬɫɹ 
ɜɤɥɸɱɟɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ ɜ ɭɫɥɨɜɢɹ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ, ɬɚɤɠɟ ɢɡ-
ɥɨɠɟɧɵ ɬɟɨɪɟɬɢɱɟɫɤɢɟ ɚɫɩɟɤɬɵ ɤɨɜɟɧɚɧɬɨɜ, ɨɫɧɨɜɧɵɟ ɟɝɨ ɜɢɞɵ, ɩɪɟɞɫɬɚɜɥɟɧɵ 
ɲɬɪɚɮɧɵɟ ɫɚɧɤɰɢɢ ɡɚ ɧɚɪɭɲɟɧɢɟ ɤɨɜɟɧɚɧɬɨɜ. Ɋɟɡɭɥɶɬɚɬɨɦ ɪɚɛɨɬɵ ɹɜɥɹɟɬɫɹ 
ɨɛɨɫɧɨɜɚɧɢɟ ɩɪɟɢɦɭɳɟɫɬɜ ɭɫɬɚɧɨɜɥɟɧɢɹ ɧɚ ɩɪɚɤɬɢɤɟ ɤɨɜɟɧɚɧɬɨɜ ɤɚɤ ɞɥɹ ɩɪɟɞ-
ɩɪɢɹɬɢɹ-ɡɚɟɦɳɢɤɚ ɢ ɛɚɧɤɚ-ɤɪɟɞɢɬɨɪɚ.  
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RESTRUCTURING OF ENTERPRISES AS A WAY TO IMPROVE CREDIT 

 
This work is devoted to the restructuring of the enterprise in the form of con-

nection, its positive factors and the objectives of such reorganization, as well as ways 
to improve the creditworthiness of the borrowing enterprise after restructuring.  One 
of the ways to improve creditworthiness in the work is considering the inclusion of 
financial covenants in the terms of the loan agreement, outlines the theoretical aspects 
of covenants, its main types, and penalties for violation of covenants.  The result of 
the work is the justification of the advantages of establishing covenants both for the 
borrowing enterprise and the creditor bank. 

Keywords: restructuring, creditworthiness, covenants, bank credit, borrover, fi-
nance. 

 
Ɉɛɟɫɩɟɱɟɧɢɟ ɪɚɡɜɢɬɢɹ ɩɪɟɞɩɪɢɹɬɢɹ ɧɟɜɨɡɦɨɠɧɨ ɛɟɡ ɭɫɬɨɣɱɢɜɨɣ ɩɥɚɬɟɠɟ-

ɫɩɨɫɨɛɧɨɫɬɢ, ɤɨɬɨɪɚɹ ɜ ɨɬɞɟɥɶɧɵɯ ɫɥɭɱɚɹɯ ɦɨɠɟɬ ɡɚɜɢɫɟɬɶ ɨɬ ɪɚɡɥɢɱɧɵɯ ɮɚɤ-
ɬɨɪɨɜ. ɉɪɢ ɷɬɨɦ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɜ ɩɪɨɰɟɫɫɟ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɡɚɟɦɧɨɝɨ ɤɚɩɢɬɚɥɚ 
ɜ ɜɢɞɟ ɛɚɧɤɨɜɫɤɨɝɨ ɤɪɟɞɢɬɚ ɫ ɨɞɧɨɣ ɫɬɨɪɨɧɵ ɩɨɡɜɨɥɹɟɬ ɪɟɲɢɬɶ ɬɟɤɭɳɢɟ ɩɪɨ-
ɛɥɟɦɵ ɢ ɥɢɤɜɢɞɧɨɫɬɶɸ, ɚ, ɫ ɞɪɭɝɨɣ ɫɨɡɞɚɟɬ ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɢ ɩɪɨɱɢɯ ɪɚɜɧɵɯ 
ɭɫɥɨɜɢɹɯ ɞɥɹ ɭɜɟɥɢɱɟɧɢɹ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɤɚɩɢɬɚɥɚ ɩɪɟɞɩɪɢɹɬɢɹ 
ɩɭɬɟɦ ɞɨɫɬɢɠɟɧɢɹ ɩɨɥɨɠɢɬɟɥɶɧɨɝɨ ɷɮɮɟɤɬɚ ɮɢɧɚɧɫɨɜɨɝɨ ɪɵɱɚɝɚ. ɂ ɜ ɬɨɦ, ɢ ɜ 
ɞɪɭɝɨɦ ɫɥɭɱɚɹɯ ɛɚɡɨɜɵɦ ɭɫɥɨɜɢɟɦ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ ɡɚɟɦɳɢɤɚ ɞɥɹ ɤɪɟɞɢɬɨɪɚ 
ɹɜɥɹɟɬɫɹ ɨɛɟɫɩɟɱɟɧɢɟ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɭɪɨɜɧɹ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ. 
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Ʉɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɨɜɵɲɟɧɢɟɦ ɭɪɨɜɧɹ ɪɟɧ-
ɬɚɛɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɫɧɢɠɟɧɢɟɦ ɬɟɤɭɳɢɯ ɢɡɞɟɪɠɟɤ, ɩɨɞɞɟɪɠɤɨɣ ɰɟɥɟɜɨɝɨ 
ɭɪɨɜɧɹ ɮɢɧɚɧɫɨɜɨɣ ɧɟɡɚɜɢɫɢɦɨɫɬɢ ɱɟɪɟɡ ɮɢɧɚɧɫɨɜɭɸ ɫɬɪɭɤɬɭɪɭ ɤɚɩɢɬɚɥɚ 
ɩɪɟɞɩɪɢɹɬɢɹ, ɩɨɜɵɲɟɧɢɟɦ ɥɢɤɜɢɞɧɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɛɚɥɚɧɫɚ. 

ɉɨɞ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɶɸ ɩɪɟɞɩɪɢɹɬɢɹ-ɡɚɟɦɳɢɤɚ ɫɥɟɞɭɟɬ ɩɨɧɢɦɚɬɶ ɬɚɤɨɟ 
ɟɝɨ ɮɢɧɚɧɫɨɜɨɟ ɫɨɫɬɨɹɧɢɟ, ɤɨɬɨɪɨɟ ɩɨɡɜɨɥɹɟɬ ɩɪɟɬɟɧɞɨɜɚɬɶ ɧɚ ɩɨɥɭɱɟɧɢɟ ɡɚɟɦɧɵɯ 
ɫɪɟɞɫɬɜ, ɞɚɟɬ ɭɜɟɪɟɧɧɨɫɬɶ ɜ ɢɯ ɷɮɮɟɤɬɢɜɧɨɦ ɢɫɩɨɥɶɡɨɜɚɧɢɢ ɢ ɨɛɟɫɩɟɱɢɜɚɟɬ ɫɩɨ-
ɫɨɛɧɨɫɬɶ ɢ ɝɨɬɨɜɧɨɫɬɶ ɡɚɟɦɳɢɤɚ ɜɟɪɧɭɬɶ ɤɪɟɞɢɬ, ɫ ɭɱɟɬɨɦ ɭɫɥɨɜɢɣ ɞɨɝɨɜɨɪɚ, ɢ 
ɜɵɩɥɚɬɢɬɶ ɩɪɨɰɟɧɬɵ, ɧɚɱɢɫɥɟɧɧɵɟ ɡɚ ɩɟɪɢɨɞ ɩɨɥɶɡɨɜɚɧɢɹ ɤɪɟɞɢɬɨɦ. 

Ʉɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɶ ɩɪɟɞɩɪɢɹɬɢɹ ɬɟɫɧɵɦ ɨɛɪɚɡɨɦ ɫɜɹɡɚɧɚ ɫ ɟɝɨ ɮɢɧɚɧɫɨ-
ɜɵɦ ɫɨɫɬɨɹɧɢɟɦ. ɋɭɳɟɫɬɜɭɟɬ ɦɧɨɠɟɫɬɜɨ ɦɟɬɨɞɨɜ ɨɰɟɧɤɢ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ, 
ɤɨɬɨɪɵɟ ɦɨɠɧɨ ɪɚɡɞɟɥɢɬɶ ɧɚ ɬɪɢ ɛɨɥɶɲɢɯ ɛɥɨɤɚ: ɤɨɥɢɱɟɫɬɜɟɧɧɵɟ ɦɨɞɟɥɢ; ɩɪɨ-
ɝɧɨɡɧɵɟ ɦɨɞɟɥɢ; ɤɚɱɟɫɬɜɟɧɧɵɟ ɦɨɞɟɥɢ. ɇɚ ɫɟɝɨɞɧɹɲɧɢɣ ɞɟɧɶ ɞɥɹ ɨɰɟɧɤɢ ɤɪɟ-
ɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɞɨɜɨɥɶɧɨ ɩɨɩɭɥɹɪɧɨɣ ɹɜɥɹɟɬɫɹ ɪɟɣɬɢɧɝɨɜɚɹ ɦɟɬɨɞɢɤɚ, ɨɫɧɨ-
ɜɚɧɧɚɹ ɧɚ ɪɚɫɱɟɬɟ ɮɢɧɚɧɫɨɜɵɯ ɩɨɤɚɡɚɬɟɥɟɣ. 

ɉɨɜɵɲɟɧɢɟ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɪɨɢɡɜɨɞɫɬɜɟɧɧɵɯ ɚɤɬɢɜɨɜ; 
ɩɨɜɵɲɟɧɢɹ ɤɚɱɟɫɬɜɚ ɢ ɤɨɧɤɭɪɟɧɬɨɫɩɨɫɨɛɧɨɫɬɢ ɩɪɟɞɥɚɝɚɟɦɨɣ ɩɪɨɞɭɤɰɢɢ; ɫɧɢ-
ɠɟɧɢɹ ɨɛɳɟɯɨɡɹɣɫɬɜɟɧɧɵɯ ɪɚɫɯɨɞɨɜ; ɨɩɬɢɦɢɡɚɰɢɢ ɫɬɪɚɬɟɝɢɱɟɫɤɨɝɨ ɩɥɚɧɢɪɨɜɚ-
ɧɢɹ ɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟɫɭɪɫɨɜ, ɧɚɩɪɚɜɥɹɟɦɵɯ ɧɚ ɤɚɩɢɬɚɥɶɧɵɟ ɜɥɨɠɟɧɢɹ; ɩɨɜɵ-
ɲɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɩɪɢɜɥɟɤɚɬɟɥɶɧɨɫɬɢ ɢ ɩɨɥɭɱɟɧɢɹ ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɜɨɡ-
ɦɨɠɧɨɫɬɢ ɩɪɢɜɥɟɱɟɧɢɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɪɟɫɭɪɫɨɜ. ɗɬɢ ɦɟɪɨɩɪɢɹɬɢɹ, ɜ ɪɚɦɤɚɯ 
ɨɛɳɟɣ ɰɟɥɢ ɤɚɤ ɪɚɫɲɢɪɟɧɢɟ ɦɚɫɲɬɚɛɚ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ, ɦɨɝɭɬ ɨɫɭ-
ɳɟɫɬɜɥɹɬɶɫɹ ɩɪɢ ɟɝɨ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ. 

ɋɪɟɞɢ ɧɚɢɛɨɥɟɟ ɱɚɫɬɨ ɜɫɬɪɟɱɚɸɳɢɯɫɹ ɦɨɬɢɜɨɜ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɜ ɮɨɪɦɟ 
ɩɪɢɫɨɟɞɢɧɟɧɢɹ ɜɵɞɟɥɹɸɬ: ɩɟɪɟɞɚɱɭ ɫ ɧɚɢɦɟɧɶɲɢɦɢ ɢɡɞɟɪɠɤɚɦɢ ɚɤɬɢɜɨɜ ɨɬ ɨɞ-
ɧɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ ɤ ɞɪɭɝɨɦɭ, ɩɪɟɤɪɚɳɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɪɢ ɫɨɜɩɚɞɟɧɢɢ ɞɨɥɠ-
ɧɢɤɚ ɢ ɤɪɟɞɢɬɨɪɚ, ɨɛɴɟɞɢɧɟɧɢɟ ɨɞɧɨɪɨɞɧɨɝɨ ɛɢɡɧɟɫɚ ɢɥɢ ɤɨɧɫɨɥɢɞɚɰɢɹ ɨɞɧɨ-
ɪɨɞɧɵɯ ɛɢɡɧɟɫ-ɟɞɢɧɢɰ ɞɥɹ ɭɫɢɥɟɧɢɹ ɤɨɧɤɭɪɟɧɬɧɵɯ ɪɵɧɨɱɧɵɯ ɩɪɟɢɦɭɳɟɫɬɜ ɢ 
ɩɟɪɟɪɚɫɩɪɟɞɟɥɟɧɢɟ ɤɨɪɩɨɪɚɬɢɜɧɨɝɨ ɤɨɧɬɪɨɥɹ. 

ɐɟɥɢ ɩɪɢɫɨɟɞɢɧɟɧɢɹ ɦɨɝɭɬ ɛɵɬɶ ɬɚɤɠɟ ɪɚɡɥɢɱɧɵɦɢ. ȼ ɪɚɦɤɚɯ ɷɬɨɣ ɫɬɚɬɶɢ 
ɪɚɫɫɦɨɬɪɢɦ ɨɛɟɫɩɟɱɟɧɢɟ ɛɥɚɝɨɩɪɢɹɬɧɵɯ ɭɫɥɨɜɢɣ ɞɥɹ ɩɪɢɜɥɟɱɟɧɢɹ ɮɢɧɚɧɫɢɪɨɜɚ-
ɧɢɹ ɫ ɜɧɟɲɧɟɝɨ ɪɵɧɤɚ ɤɚɩɢɬɚɥɨɜ ɢ ɩɨɜɵɲɟɧɢɟ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. 

Ʉ ɭɫɥɨɜɢɹɦ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɩɭɬɟɦ ɩɪɢɫɨɟɞɢɧɟɧɢɹ, ɤɚɤ ɩɪɚɜɢɥɨ, ɨɬɧɨ-
ɫɹɬ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɰɟɥɢ, ɤɨɬɨɪɵɟ ɧɟɨɛɯɨɞɢɦɨ ɞɨɫɬɢɱɶ ɩɪɢ ɪɟɚɥɢɡɚɰɢɢ ɨɫɧɨɜ-
ɧɨɣ ɰɟɥɢ. ɇɚɩɪɢɦɟɪ, ɤ ɬɚɤɨɜɵɦ ɫɥɟɞɭɟɬ ɨɬɧɟɫɬɢ ɪɚɫɲɢɪɟɧɢɟ ɛɢɡɧɟɫɚ ɫ ɰɟɥɶɸ 
ɭɜɟɥɢɱɟɧɢɹ ɞɨɯɨɞɨɜ ɩɪɟɞɩɪɢɹɬɢɹ ɢ ɟɝɨ ɥɢɤɜɢɞɧɨɫɬɢ. 

ɇɟɨɛɯɨɞɢɦɨɫɬɶ ɩɪɨɜɟɞɟɧɢɹ ɩɪɨɰɟɞɭɪɵ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɸɪɢɞɢɱɟɫɤɨɝɨ ɥɢ-
ɰɚ ɜ ɮɨɪɦɟ ɩɪɢɫɨɟɞɢɧɟɧɢɹ ɦɨɠɟɬ ɛɵɬɶ ɦɨɬɢɜɢɪɨɜɚɧɚ ɧɟɫɤɨɥɶɤɢɦɢ ɮɚɤɬɨɪɚɦɢ, 
ɤ ɩɪɢɦɟɪɭ: ɮɢɧɚɧɫɨɜɚɹ ɫɚɧɚɰɢɹ; ɩɪɟɤɪɚɳɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ; ɧɚɥɨ-
ɝɨɜɵɟ ɦɨɬɢɜɵ; ɭɜɟɥɢɱɟɧɢɹ ɫɚɦɨɝɨ ɩɪɟɞɩɪɢɹɬɢɹ, ɢɥɢ ɠɟ ɭɜɟɥɢɱɟɧɢɹ ɫɨɛɫɬɜɟɧ-
ɧɨɝɨ ɤɚɩɢɬɚɥɚ ɢ ɪɚɫɲɢɪɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. 

ɉɪɢɫɨɟɞɢɧɟɧɢɟ ɩɪɟɞɩɪɢɹɬɢɣ ɤɚɤ ɫɩɨɫɨɛ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɩɨɡɜɨɥɹɟɬ 
ɭɜɟɥɢɱɢɬɶ ɚɤɬɢɜɵ, ɤɨɬɨɪɵɟ ɢɫɩɨɥɶɡɭɸɬɫɹ ɜ ɛɢɡɧɟɫɟ ɜ ɪɚɦɤɚɯ ɨɞɧɨɝɨ ɸɪɢɞɢɱɟ-
ɫɤɨɝɨ ɥɢɰɚ. Ɉɞɧɨɜɪɟɦɟɧɧɨ, ɤ ɩɪɟɞɩɪɢɹɬɢɸ – ɩɨɤɭɩɚɬɟɥɸ, ɹɜɥɹɸɳɟɦɭɫɹ ɩɪɚɜɨ-
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ɩɪɟɟɦɧɢɤɨɦ ɩɨ ɞɨɥɝɚɦ, ɩɟɪɟɯɨɞɢɬ ɨɛɹɡɚɧɧɨɫɬɶ ɩɨ ɨɛɫɥɭɠɢɜɚɧɢɸ ɜɫɟɯ ɞɨɥɝɨ-
ɫɪɨɱɧɵɯ ɢ ɤɪɚɬɤɨɫɪɨɱɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ. 

Ɍɚɤɠɟ ɞɚɟɬ, ɫ ɨɞɧɨɣ ɫɬɨɪɨɧɵ, ɜ ɪɚɦɤɚɯ ɨɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ, ɨɛɟɫɩɟɱɢɬɶ 
ɞɢɜɟɪɫɢɮɢɤɚɰɢɸ ɛɢɡɧɟɫɚ, ɭɜɟɥɢɱɢɬɶ ɜɵɪɭɱɤɭ ɨɬ ɩɪɨɞɚɠ ɢ ɩɪɟɨɞɨɥɟɬɶ ɪɢɫɤɢ 
ɫɧɢɠɟɧɢɹ ɪɟɧɬɚɛɟɥɶɧɨɫɬɢ ɜ ɭɫɥɨɜɢɹɯ ɨɝɪɚɧɢɱɟɧɧɨɝɨ ɩɥɚɬɟɠɟɫɩɨɫɨɛɧɨɝɨ ɫɩɪɨɫɚ 
ɧɚ ɩɪɨɞɭɤɰɢɸ ɩɪɟɞɩɪɢɹɬɢɹ.  

ɋ ɞɪɭɝɨɣ ɫɬɨɪɨɧɵ, ɩɪɢɫɨɟɞɢɧɟɧɢɟ ɩɪɟɞɩɪɢɹɬɢɣ, ɤɚɤ ɢɧɫɬɪɭɦɟɧɬ ɪɚɫɲɢ-
ɪɟɧɢɹ ɛɢɡɧɟɫɚ ɫɨɩɪɨɜɨɠɞɚɟɬɫɹ ɮɨɪɦɢɪɨɜɚɧɢɟɦ ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɩɨɬɪɟɛɧɨɫɬɢ ɜ 
ɢɫɬɨɱɧɢɤɚɯ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɛɢɡɧɟɫɚ, ɧɟ ɬɨɥɶɤɨ ɫɨɛɫɬɜɟɧɧɵɯ, ɚ ɩɪɟɠɞɟ ɜɫɟɝɨ 
ɜɧɟɲɧɢɯ ɢɫɬɨɱɧɢɤɨɜ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ, ɜɤɥɸɱɚɹ ɤɪɟɞɢɬɵ ɤɨɦɦɟɪɱɟɫɤɢɯ ɛɚɧɤɨɜ, 
ɱɬɨ ɞɟɥɚɟɬ ɚɤɬɭɚɥɶɧɵɦ ɜɨɩɪɨɫ ɨɛ ɨɰɟɧɤɟ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɬɚɤɢɯ ɩɪɟɞɩɪɢɹ-
ɬɢɣ ɜ ɭɫɥɨɜɢɹɯ ɩɪɢɫɨɟɞɢɧɟɧɢɹ. 

ɉɪɟɢɦɭɳɟɫɬɜɚɦɢ ɛɚɧɤɨɜɫɤɨɝɨ ɤɪɟɞɢɬɨɜɚɧɢɹ ɜɵɫɬɭɩɚɸɬ: 
– ɩɪɨɫɬɨɬɚ ɩɨɥɭɱɟɧɢɹ ɧɟɨɛɯɨɞɢɦɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ; 
– ɢɧɞɢɜɢɞɭɚɥɶɧɵɣ ɩɨɞɯɨɞ ɤ ɡɚɟɦɳɢɤɭ; 
– ɝɢɛɤɢɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɨɛɟɫɩɟɱɟɧɢɸ; 
– ɜɨɡɦɨɠɧɨɫɬɶ ɩɨɥɭɱɟɧɢɹ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɜ ɪɚɡɥɢɱɧɵɯ ɮɨɪɦɚɯ ɢ ɧɚ ɪɚɡ-

ɥɢɱɧɵɟ ɫɪɨɤɢ ɫ ɭɱɟɬɨɦ ɨɫɨɛɟɧɧɨɫɬɟɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɩɪɟɞɩɪɢɹɬɢɹ. 
ɇɟɦɚɥɨɜɚɠɧɨɟ ɡɧɚɱɟɧɢɟ ɩɪɢ ɜɵɛɨɪɟ ɢɫɬɨɱɧɢɤɚ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɤɚɤ ɛɚɧ-

ɤɨɜɫɤɨɟ ɤɪɟɞɢɬɨɜɚɧɢɟ ɢɦɟɸɬ ɜɡɚɢɦɨɨɬɧɨɲɟɧɢɹ ɨɪɝɚɧɢɡɚɰɢɢ ɫ ɤɨɧɤɪɟɬɧɵɦ 
ɛɚɧɤɨɦ. Ⱥ ɢɦɟɧɧɨ, ɥɢɛɨ ɷɬɨ ɨɛɫɥɭɠɢɜɚɸɳɢɣ ɛɚɧɤ, ɜ ɤɨɬɨɪɨɦ ɨɬɤɪɵɬ ɪɚɫɱɟɬɧɵɣ 
ɫɱɟɬ, ɫ ɤɨɬɨɪɵɦ ɭɠɟ ɫɥɨɠɢɥɢɫɶ ɞɨɥɝɨɫɪɨɱɧɵɟ ɨɬɧɨɲɟɧɢɹ, ɥɢɛɨ ɷɬɨ ɞɪɭɝɨɣ ɫɬɨ-
ɪɨɧɧɢɣ ɛɚɧɤ.  

Ɉɛɟɫɩɟɱɟɧɢɟɦ ɩɨ ɤɪɟɞɢɬɭ ɦɨɝɭɬ ɜ ɨɬɞɟɥɶɧɵɯ ɫɥɭɱɚɹɯ ɹɜɥɹɬɶɫɹ: ɡɚɩɚɫɵ, 
ɨɛɴɟɤɬɵ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɢ ɞɪɭɝɢɟ ɚɤɬɢɜɵ. ȼ ɤɚɱɟɫɬɜɟ ɞɨɩɨɥ-
ɧɢɬɟɥɶɧɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ ɦɨɝɭɬ ɛɵɬɶ ɪɚɫɫɦɨɬɪɟɧɵ ɩɨɪɭɱɢɬɟɥɶɫɬɜɚ ɮɢɡɢɱɟɫɤɢɯ 
ɥɢɰ, ɧɚɩɪɢɦɟɪ, ɭɱɪɟɞɢɬɟɥɟɣ; ɩɨɪɭɱɢɬɟɥɶɫɬɜɚ ɞɪɭɝɢɯ ɤɨɦɩɚɧɢɣ. 

ȼ ɧɚɫɬɨɹɳɢɣ ɦɨɦɟɧɬ ɞɥɹ ɩɨɜɵɲɟɧɢɹ ɭɪɨɜɧɹ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ ɲɢɪɨɤɨ 
ɢɫɩɨɥɶɡɭɸɬ ɬɚɤɨɣ ɜɚɪɢɚɧɬ, ɤɚɤ ɪɚɫɲɢɪɟɧɢɟ ɭɫɥɨɜɢɣ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ ɦɟɠ-
ɞɭ ɤɨɦɦɟɪɱɟɫɤɢɦ ɛɚɧɤɨɦ ɢ ɩɪɟɞɩɪɢɹɬɢɟɦ-ɡɚɟɦɳɢɤɨɦ ɡɚ ɫɱɟɬ ɜɤɥɸɱɟɧɢɹ ɨɝɪɚ-
ɧɢɱɟɧɢɣ ɜ ɜɢɞɟ ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ [1; 2]. ɗɬɨ ɟɳɟ ɨɞɧɚ ɞɨɩɨɥɧɢɬɟɥɶɧɚɹ 
ɝɚɪɚɧɬɢɹ ɜ ɩɨɝɚɲɟɧɢɢ ɡɚɞɨɥɠɟɧɧɨɫɬɢ. 

Ʉɨɜɟɧɚɧɬ ɜ ɩɟɪɟɜɨɞɟ ɫ ɚɧɝɥɢɣɫɤɨɝɨ ɨɡɧɚɱɚɟɬ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɪɟɞɩɨɥɚɝɚɸ-
ɳɟɟ ɫɨɜɟɪɲɟɧɢɟ ɤɚɤɨɝɨ-ɥɢɛɨ ɞɟɣɫɬɜɢɹ ɢɥɢ ɧɚɨɛɨɪɨɬ ɨɬɤɚɡ ɨɬ ɫɨɜɟɪɲɟɧɢɹ ɤɚɤɨ-
ɝɨ-ɥɢɛɨ ɞɟɣɫɬɜɢɹ. Ɉɫɧɨɜɧɨɣ ɰɟɥɶɸ ɤɨɜɟɧɚɧɬɚ ɜ ɞɚɧɧɨɦ ɫɥɭɱɚɟ ɹɜɥɹɟɬɫɹ ɭɦɟɧɶ-
ɲɟɧɢɟ ɨɛɳɟɣ ɫɭɦɦɵ ɡɚɟɦɧɨɝɨ ɤɚɩɢɬɚɥɚ ɢ ɭɛɟɠɞɟɧɢɟ ɤɪɟɞɢɬɨɪɚ ɜ ɧɚɞɟɠɧɨɫɬɢ 
ɡɚɟɦɳɢɤɚ. ȼ ɧɚɫɬɨɹɳɟɟ ɜɪɟɦɹ ɚɤɬɭɚɥɶɧɵɦɢ ɞɥɹ ɛɚɧɤɚ ɹɜɥɹɸɬɫɹ ɤɨɜɟɧɚɧɬɵ ɩɨɞ-
ɪɚɡɭɦɟɜɚɸɳɢɟ ɡɚɩɪɟɬ ɫɨɬɪɭɞɧɢɱɟɫɬɜɚ ɫ ɬɟɦɢ ɢɥɢ ɢɧɵɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ, ɜ ɜɢɞɟ 
ɧɚɥɨɠɟɧɢɹ ɲɬɪɚɮɧɵɯ ɫɚɧɤɰɢɣ.  

ɋɨɛɥɸɞɟɧɢɟ ɤɨɜɟɧɚɧɬɨɜ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɛɥɚɝɨɩɪɢɹɬɧɵɦ ɢɡɦɟɧɟɧɢɹɦ 
ɭɫɥɨɜɢɣ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ, ɟɫɥɢ ɷɬɨ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɩɨ ɭɫɥɨɜɢɹɦ ɬɚɤɨɣ ɫɞɟɥɤɢ. ȼ 
ɱɚɫɬɧɨɫɬɢ, ɫ ɜɵɩɨɥɧɟɧɢɟɦ ɤɨɜɟɧɚɧɬɨɜ ɦɨɠɟɬ ɫɜɹɡɵɜɚɬɶɫɹ ɫɧɢɠɟɧɢɟ ɩɪɨɰɟɧɬ-
ɧɨɣ ɫɬɚɜɤɢ, ɜɨɡɦɨɠɧɨɫɬɶ ɭɜɟɥɢɱɟɧɢɹ ɫɪɨɤɚ ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɢɥɢ ɭɦɟɧɶɲɟɧɢɹ ɪɚɡɦɟɪɚ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɧɟɦɭ. 
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ɋɬɨɪɨɧɵ ɩɨ ɞɨɝɨɜɨɪɭ ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ ɩɨ ɫɜɨɟɦɭ ɭɫɦɨɬɪɟɧɢɸ ɩɨɫɥɟɞ-
ɫɬɜɢɹ, ɤɨɬɨɪɵɟ ɧɚɫɬɭɩɚɸɬ ɜ ɪɟɡɭɥɶɬɚɬɟ ɧɚɪɭɲɟɧɢɹ ɤɨɜɟɧɚɧɬɨɜ. ɋɚɦɵɦ ɪɚɫɩɪɨ-
ɫɬɪɚɧɟɧɧɵɦ ɩɨɫɥɟɞɫɬɜɢɟɦ ɬɚɤɨɝɨ ɧɚɪɭɲɟɧɢɹ ɹɜɥɹɟɬɫɹ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɤɪɟɞɢɬɨɪɭ 
ɩɪɚɜɚ ɬɪɟɛɨɜɚɬɶ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ɧɢɦ. ɂɧɵɦɢ ɩɨɫɥɟɞ-
ɫɬɜɢɹɦɢ ɧɚɪɭɲɟɧɢɹ ɤɨɜɟɧɚɧɬɨɜ ɹɜɥɹɟɬɫɹ, ɜ ɱɚɫɬɧɨɫɬɢ, ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɭ ɤɪɟɞɢɬɨɪɚ 
ɩɪɚɜɚ ɩɨɜɵɫɢɬɶ ɩɪɨɰɟɧɬɧɭɸ ɫɬɚɜɤɭ, ɬɪɟɛɨɜɚɬɶ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ 
ɨɛɟɫɩɟɱɟɧɢɹ, ɚ ɬɚɤɠɟ ɬɪɟɛɨɜɚɬɶ ɜɧɟɫɟɧɢɹ ɜ ɤɪɟɞɢɬɧɵɣ ɞɨɝɨɜɨɪ ɢɡɦɟɧɟɧɢɣ ɜ ɜɢɞɟ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɤɨɜɟɧɚɧɬɨɜ ɢ (ɢɥɢ) ɡɚɦɟɧɵ ɤɨɜɟɧɚɧɬɨɜ ɧɚ ɛɨɥɟɟ ɫɬɪɨɝɢɟ. ɒɬɪɚɮ-
ɧɵɟ ɫɚɧɤɰɢɢ ɡɚ ɧɚɪɭɲɟɧɢɟ ɤɨɜɟɧɚɧɬɨɜ ɩɪɟɞɫɬɚɜɥɟɧɵ ɜ ɬɚɛɥ. 1. 

Ɍɚɛɥɢɰɚ 1 
ɒɬɪɚɮɧɵɟ ɫɚɧɤɰɢɢ ɡɚ ɧɚɪɭɲɟɧɢɟ ɤɨɜɟɧɚɧɬɨɜ* 

ɒɬɪɚɮɧɵɟ ɫɚɧɤɰɢɢ Ɋɟɤɨɦɟɧɞɚɰɢɢ 
ȼɵɩɥɚɬɚ ɲɬɪɚɮɚ ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɰɟɥɟɫɨɨɛɪɚɡɧɨ ɞɥɹ ɧɟɡɧɚɱɢɬɟɥɶɧɵɯ ɧɚɪɭɲɟɧɢɣ ɢɥɢ 

ɤɚɤ ɚɥɶɬɟɪɧɚɬɢɜɚ ɞɨɫɪɨɱɧɨɦɭ ɜɡɵɫɤɚɧɢɸ (ɜ ɫɥɭɱɚɟ ɟɫɥɢ ɛɚɧɤ ɞɚɟɬ 
ɫɨɝɥɚɫɢɟ ɧɚ ɧɚɪɭɲɟɧɢɟ ɤɨɜɟɧɚɧɬɚ). ȼɬ ɨɬɥɢɱɢɟ ɨɬ ɩɨɜɵɲɟɧɢɹ ɩɪɨ-
ɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɧɟ ɫɬɢɦɭɥɢɪɭɟɬ ɤɥɢɟɧɬɚ ɤ ɭɫɬɪɚɧɟɧɢɸ ɧɚɪɭɲɟɧɢɹ, 
ɬɚɤ ɤɚɤ ɧɨɫɢɬ ɪɚɡɨɜɵɣ ɯɚɪɚɤɬɟɪ 

ɉɨɜɵɲɟɧɢɟ ɩɪɨɰɟɧɬ-
ɧɨɣ ɫɬɚɜɤɢ (ɧɚ ɩɟɪɢɨɞ 
ɞɨ ɭɫɬɪɚɧɟɧɢɹ ɧɚɪɭ-
ɲɟɧɢɹ) 

Ɉɩɬɢɦɚɥɶɧɚɹ ɦɟɪɚ ɞɥɹ ɨɤɚɡɚɧɢɹ ɞɚɜɥɟɧɢɹ ɧɚ ɤɥɢɟɧɬɚ (ɜ ɱɚɫɬɢ ɫɬɪɚ-
ɯɨɜɚɧɢɹ ɡɚɥɨɝɚ, ɩɟɪɟɜɨɞɚ ɨɛɨɪɨɬɨɜ, ɭɫɬɪɚɧɟɧɢɹ ɸɪɢɞɢɱɟɫɤɢɯ ɪɢɫɤɨɜ 
ɢ ɬ.ɩ.), ɬɚɤ ɤɚɤ ɫɬɢɦɭɥɢɪɭɟɬ ɤ ɫɤɨɪɟɣɲɟɦɭ ɭɫɬɪɚɧɟɧɢɸ ɧɚɪɭɲɟɧɢɹ 

ɉɪɟɤɪɚɳɟɧɢɟ ɮɢɧɚɧ-
ɫɢɪɨɜɚɧɢɹ 

ɉɪɟɤɪɚɳɟɧɢɟ ɜɵɞɚɱɢ ɧɨɜɵɯ ɬɪɚɧɲɟɣ ɞɨ ɭɫɬɪɚɧɟɧɢɹ ɧɚɪɭɲɟɧɢɹ. ɂɫ-
ɩɨɥɶɡɭɟɬɫɹ ɤɚɤ ɫɩɨɫɨɛ ɨɤɚɡɚɧɢɹ ɞɚɜɥɟɧɢɹ ɧɚ ɤɥɢɟɧɬɚ ɢ ɩɪɟɞɩɨɥɚɝɚɟɬ 
ɫɨɤɪɚɳɟɧɢɟ ɩɨɬɟɪɶ ɛɚɧɤɚ ɩɪɢ ɪɚɡɜɢɬɢɢ ɧɟɝɚɬɢɜɧɵɯ ɫɢɬɭɚɰɢɣ 

Ⱦɨɫɪɨɱɧɵɣ ɜɨɡɜɪɚɬ 
ɤɪɟɞɢɬɚ 

ɉɪɢɦɟɧɢɦɚ ɞɥɹ ɡɧɚɱɢɦɵɯ ɤɨɜɟɧɚɧɬɨɜ, ɧɚɪɭɲɟɧɢɟ ɤɨɬɨɪɵɯ ɜɥɟɱɟɬ ɡɚ 
ɫɨɛɨɣ ɜɵɫɨɤɭɸ ɜɟɪɨɹɬɧɨɫɬɶ ɧɟɜɨɡɜɪɚɬɚ ɤɪɟɞɢɬɚ. ɂɫɩɨɥɶɡɭɟɬɫɹ ɞɥɹ 
ɨɤɚɡɚɧɢɹ ɞɚɜɥɟɧɢɹ ɧɚ ɤɥɢɟɧɬɚ (ɧɚɩɪɢɦɟɪ, ɞɥɹ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɢɢ ɧɚ 
ɜɵɝɨɞɧɵɯ ɞɥɹ ɛɚɧɤɚ ɭɫɥɨɜɢɹɯ). Ɍɚɤɠɟ ɩɨɡɜɨɥɹɟɬ ɜ ɤɨɪɨɬɤɢɟ ɫɪɨɤɢ 
ɩɨɥɭɱɢɬɶ ɩɪɚɜɨ ɧɚ ɨɛɪɚɳɟɧɢɟ ɜ ɫɭɞ (ɜ ɫɥɭɱɚɟ ɟɫɥɢ ɩɨɥɨɠɟɧɢɟ ɤɥɢ-
ɟɧɬɚ ɫɬɪɟɦɢɬɟɥɶɧɨ ɭɯɭɞɲɚɟɬɫɹ, ɧɨ ɩɪɨɫɪɨɱɤɢ ɟɳɟ ɧɟɬ). Ɉɫɨɛɟɧɧɨ 
ɚɤɬɭɚɥɶɧɚ ɷɬɚ ɦɟɪɚ ɞɥɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɪɨɟɤɬɨɜ, ɩɨ ɤɨɬɨɪɵɦ ɜ ɬɟ-
ɱɟɧɢɟ ɞɥɢɬɟɥɶɧɨɝɨ ɩɟɪɢɨɞɚ ɜɵɩɥɚɱɢɜɚɸɬɫɹ ɬɨɥɶɤɨ ɩɪɨɰɟɧɬɵ (ɤ ɦɨ-
ɦɟɧɬɭ ɜɵɯɨɞɚ ɧɚ ɩɪɨɫɪɨɱɤɭ ɜɫɟ ɥɢɤɜɢɞɧɵɟ ɚɤɬɢɜɵ ɦɨɝɭɬ ɛɵɬɶ ɭɠɟ 
ɜɵɜɟɞɟɧɵ) 

*ɋɨɫɬɚɜɥɟɧɨ ɚɜɬɨɪɨɦ. 
 
ɂɬɚɤ, ɜɤɥɸɱɟɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ ɜ ɤɪɟɞɢɬɧɵɣ ɞɨɝɨɜɨɪ ɹɜɥɹɟɬɫɹ 

ɞɨɩɨɥɧɢɬɟɥɶɧɵɦ ɮɚɤɬɨɪɨɦ ɤɨɦɮɨɪɬɚ ɞɥɹ ɤɪɟɞɢɬɨɪɨɜ, ɩɨɫɤɨɥɶɤɭ ɞɟɪɠɢɬ ɤɨɦ-
ɩɚɧɢɸ ɜ ɬɨɧɭɫɟ, ɡɚɫɬɚɜɥɹɟɬ ɜɟɫɬɢ ɛɨɥɟɟ ɤɨɧɫɟɪɜɚɬɢɜɧɭɸ ɮɢɧɚɧɫɨɜɭɸ ɩɨɥɢɬɢɤɭ 
ɢ ɫɨɛɥɸɞɚɬɶ ɡɚɹɜɥɟɧɧɭɸ ɫɬɪɚɬɟɝɢɸ ɪɚɡɜɢɬɢɹ ɛɢɡɧɟɫɚ. ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɤɨɜɟɧɚɧ-
ɬɨɜ ɛɟɡ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɡɚɬɪɚɬ ɩɨɡɜɨɥɹɟɬ ɫɞɟɥɚɬɶ ɛɨɥɟɟ ɩɪɢɜɥɟɤɚɬɟɥɶɧɵɦ ɮɢ-
ɧɚɧɫɢɪɨɜɚɧɢɟ ɤɨɦɩɚɧɢɢ, ɤɨɬɨɪɚɹ ɞɨɛɪɨɜɨɥɶɧɨ ɫɬɚɜɢɬ ɫɟɛɟ ɧɟɤɨɬɨɪɵɟ ɛɚɪɶɟɪɵ 
ɪɚɡɜɢɬɢɹ. ɇɟɢɡɛɟɠɧɨɟ ɜ ɤɪɢɡɢɫɧɨɟ ɜɪɟɦɹ ɧɚɪɭɲɟɧɢɟ ɤɨɜɟɧɚɧɬɨɜ ɜɥɟɱɟɬ ɡɚ ɫɨ-
ɛɨɣ ɫɨɝɥɚɫɨɜɚɧɢɟ ɧɨɜɵɯ ɩɪɢɟɦɥɟɦɵɯ ɡɧɚɱɟɧɢɣ ɢ, ɜɨɡɦɨɠɧɨ, ɜɵɩɥɚɬ ɡɚ ɧɟɢɫ-
ɩɨɥɧɟɧɢɟ. 
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